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BSE Ltd.

Department of Corporate Services

lM Floor. New Trading Ring,
Rotunda Building
I' ll Town-rs, Dalul Street,

l-‘orl Mumhui 7 400 00]

Dear Sir.

Sub: - Outcome of Board Meeting

Scrig Code: BSE 515008

This has reference to our earlier letter dated August 08, 2018.

Pursuant to Regulation 30 8:. 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you

that the meeting of Board of Directors of the Company commenced at 3.45 RM. and

concluded at 6.30 P.M., today on August 14, 2018 and Board has inter-alia approved
the following:-

Unaudited Financial Results for the quarter ended June 30, 2018

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
hr-rcwilh Unaudited Financial Results for the quarter ended June 30, 2018 of the

Company alongwith copy of the certificate of Statutory Auditors in respect of the

Limited Review of the said results.

This is for your information and record.

Thanking you

Yours Faithfully

,

For Modern Insulators Limited
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Comp ny Secretary

Enclrv - As above
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Limited Review Re art on uarterl Financial Results

To

The Board of Directors of Modern Insulators Limited

1. We have reviewed the accompanying statement of unaudited Ind AS financial results ("the

Statement”) of Modern Insulators Limited ("the Company) for the quarter ended on 30‘h

Iune,2018 being submitted by the Company pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015 read with SEBI circular

no. ClR/CFD/FAC/62/2016 dated 05‘" July,2016.

2, This statement which is the responsibility of the Company’s Management and has been

approved by the Board of Directors, has been prepared in accordance with the principles

laid down by the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34)

as prescribed under section 133 of the Companies Act,2013. Our responsibility is to issue a

report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information Performed by the Independent Auditor of

the Entity” issued by the Institute of Chartered Accountants of India, This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review is limited primarily to inquiries of

Company personnel and analytical procedures applied to financial data and thus provides

less assurance than an audit. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4. Provision for taxation estimated at Rs.150.93 Lacs for the current quarter (upto the quarter

Rs.626.64 Lacs) has not been made in accounts in view of the proposed amalgamation

under the Companies Act, 2013.

5. The comparative financial information of the company for the corresponding quarter

ended 30‘h June,2017 was reviewed by the predecessor auditors who issued an unmodified

review report dated 14‘h September,2017. Such financial results for the quarter ended 30‘"

June,2017 has been adjusted in terms of the Scheme of Arrangement sanctioned by the

National Company Law Tribunal vide its order dated 12‘“ December,2017 referred to in

Note 3 to the statement, have been audited by us. Our report is not modified in respect of

this matter.

6. Attention is drawn to the fact that the figures for the quarter ended 31“ March, 2018 as

reported are the balancing figures between audited figures in respect of full financial year

and published figures upto the end of third quarter of the relevant financial year, The

figures upto the third quarter had only = 'ewed and were not subject to audit. Our

report is not modified in respect oft
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7‘ Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results read with notes

thereon prepared in accordance with applicable Indian Accounting Standards (Ind AS) and

other recognized accounting practices and policies generally accepted in India. has not

disclosed the information, required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015 read with SEBI circular e

no. CIR/CFD/FAC/62/2016 dated 05‘" July,2016 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For R B Verma & Associates

Chartered Accountants

Firm R gistration No.012650C

Partner

Membership No,404029

Place - Mumbai

Date - 14‘“ August,2018
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