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Limited Review Report on Quarterly Financial Results 

To 
The Board of Directors 
Modern Insulators Limited 

We have reviewed the accompanying statement of unaudited financial results ("the Statement") of 
Modern Insulators Limited ("the Company) for the quarter and six months ended on 30th September, 
2017 being submitted by the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations,2015 as modified by the SEBI circular no. 
CIR/CFD/FAC/62/2016 dated 05th July, 2016. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors, has been prepared in accordance with 
the principles laid down by the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) 
as prescribed under section 133 of the Companies Act, 2013. Our responsibility is to issue a report on 
the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Attention is drawn to the fact that the figures for the corresponding quarter and six months ended 30th 
September, 2016 including the reconciliation of profit under Ind AS of the corresponding quarter and six 
months with profit reported under the previous GAAP, as reported in this financial results have been 
approved by the Company's Board of Directors, have not been subjected to our review (Refer Note 
No.4). 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results read with notes thereon prepared in 
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized accounting 
practices and policies generally accepted in India has not disclosed the information, required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated 05th July,2016 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For R B Verma & Associates 

Place - Abu Road 
Date - 14th December,2017 



~In ul tor Limit d 
Reg tered Off/~ : 
A-4, Vijay Path, Tilak Nagar. Jaipur-302 004 
Ph .. 07823040996/0141-4113645 Fax: 2621382 
E-mail • modernjaipuroffm gmalLcom 
Website • www.modeminsulators.com 
CIN · L31300RJ1982?LCOQ2460 

St tcment of UnamJit d Financial Re ults for the Quarter/Half year Ended 30th S ptcmb<:r, 2017 

.,.. 

$. I 

No. 
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Income from Opent on 
Revenue from Op rauons 
Other Income 

Total ReHnue 

2 f,l:f'lCn ti 
(a) Cost ofmateoals con urned 
(b) C llang.cs in inventories of fini hc:J 

goods & tock-in- Progress 
(c) Empt yce bcnch!s expense 
(d} Finance cost 
(e) Depre.:i tion and amortl!allon 

expen~c 

( 0 Excise Duty 
(g) O!hef h:penses 

Total f.xpcn ts 

3 Prolitl(Los ) before exception 
item· & tax (t-2) 

4 F.im:ptional Items 

S Profit/( Lo") before tu (J-4) 
6 Tuuperue 

, C111Tent taX 

Deferred tax 

7 ' Profit/( Lo ) for the period (S-6) 
8 1 Other Comprchenme Income 

(i) j 1tem that will not be reda.,silied to 
profit or loss 

(1i) Income uix relating to items that will 
not be reclassified to profit or lo 

Other Comprehcn 1H Income for 

I 

I 
I 

the period 
9 Total Comprehensive Income (7+8) I 
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30.09.2017 

14,172.26 
165.93 

14,338.19 

5,846.17 

598.92 

1,485 16 
294 76 

251.17 

(1.60) 
5,533 02 

14,tJO'i.60 
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Quarter Ended 

30.09.2016 
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STATEMtl\'TOf ASSETS ANO l.lABILtTIF.S AS AT 30TU ~f.PTEM8f.IU017 

Part \!Ul 

ASSETS 
I. Non-<urr nt as .. rt 
(•)Property. Pinnt & Equipment 
(b) Capital wor -11r-progress 

I (c) intangible assets 

I (d) Financial Assets 
(i) lnve:.tments 

I (ii) Other Financial Asst"L'i 

1 
(e) Other non-..:urrent assets 

~ l. Current a se 
I 

{a) ln cntones 
(b) Financ1 I Assets 

(i) Investments 
(ii) Trade Receivables, 
(iii) Cash and Cash Equivalents 

I (iv) Loans 
(v) Olher financial Assets 

, (c) Other current assets 

I I:Q ITV D UA BILITlES 
I. Equity 
(a} Equity hare Capital 
(b) Other Equity 

2. Liabilitie 

l No. 11-currcnt liabilitits 
(a) Financial Liabilities 

l (i) Sono\\ings 
! (b) Provi ions 
l (c) Deferred Tax Liabilities {Net) 
I 

Current Liabiliti ., 
(a) Finlncial Liabilities 

(i) Borrowings 
(ii) Trade Payables 
(iii) Other tinancial Liabilities 

{b) Other Current Liabilities 
( c) Provisions 

1 otat Non-current assets 

Total Current As.set 
TOT AL A..<;.-ETS 

Ri;. in lacs~ 
As at J0.09.2017 

Unaudited} 

IS,472.60 
IJl.41 

14 55 

63.55 
677.37 

___ 2.,~29.86 

-- lS.~119.40 

9,269.b9 

1,409.69 
I0,0)9.03 

609.74 
645.53 
365.10 

2.219.85 
14.558.(JJ 
43,448.0J 

4,714.39 
21 178.53 

Total Equi~ .,__ _____ L....:<1;':....89_2_._2-i 

Total Noa Current liabilitie 

Total Current Liabilities 

32.79 
t.555.80 
l,670.30 
3,258. 9 

7,380.07 I 
3,627.66 
2,219.1 l I 

68Q.75 I 
379.63 

14,2%.22 

·--TOTAL EQ IT\' AND LLtjllUl'fE .i3,44 .03 

Corporate Head Office : 68169, Godavari, Pochkhanwala Road, Wor11, Mombal·400030 
Tet: 022-24973269 Fax : 022-24950962 

Plant: P.B. No. 23. A.bu Road-307026 (Raja than) Tel.: 02974-228044 Fax: 02974·228043 



~In u tor Lim 
R sterftd Office : 
A-4, Vijay Path, Tilak N gar, Jatpur-302 004 
Ph.; 01823040996/0141·4113645 Fax: 2521382 
E·ma I : mJaipuro ca gmail.com 
Website : www modeminsu tors.com 
CIN L31300RJ1982PLC002460 

U audited , m nt Information for the QuarterJHalf Year ended 30th s p1ember, 2017 

I 
s. I 
'o. Parti ula 

I mcnt Rcnnut: 
I (a) In ul tors 
1 

{b) Yam 
(c) Terry Towel 

I 
Total Openttin" fncom 

2 ' e ment R ~utu 
Profltl (Lo ) before finance 
et> t and Tu 
(a) Insulators 
(b) Yam 
(c) Terry Towels 
Total 
Less. Finance Co t 

Total Profit mfort tax 
3 mt"nt a tts 

(a) lnsu!ato 
(b) Yarn 
(c) Terry To"els 
Total 

-t ~ qmcnt liab1litl 
(a) lnsula10 . 
(b) Yam 
(c) Terry TO\\ds 

Total 

ot : 

30.09.2017 

'243.52 
1tJ54.86 

14,172.26 12.191.18 

933.79 
(.::2.2<>) 
256.18 

330.59 (17.ll) 

27275.9 I 26698.89 
10 44.18 I08 .06 

5218.{;9 I 

42,781.64 

I "834.60 14966.69 
344.80 311.ll 

1375.71 1709.6 
17,555.11 16,987.40 

.2016 
30.09.2017 

8309.73 l 995.871 16175.89 
3931.13 8237.i7 7663.80 
1012.84 2129.80 1829.82 

13,253.70 26.363.44 2-,06 .51 

1048.01 
218.39 

254.89 

610.43 573.04 
313.48 l.li .77 

27275.9 2519".09 
10844.1 11332.03 
5327.87 6077.61 

~3 ..... 03 42,604.73 

14 68.171 15 34 60 14868.17 I 

488.31 344.80 48 .31 
2854.81 1375.71 

18,21 J.29 17 55.l 1 

The bove unaud11ed ftnnnc1al results have been reviewed by the audit committee and approved by the Board of 

Directors at their mceting held on 14th December, 2017. 

2 c Compan) adopted Ind A from I st April 2017 and accordingly the firurnci I results are prepared in 

oompliance \\ith lnd AS pursuant to the 'otilication of Ministty of Corporate Affi irs ( CA) dated 16th 

Fe tual), 2016. The date oftr.ui iti 11 is 1st April, 2016. The com •ative fi ure for the qumer Md half year 

ended 30th 'eptember, 2016 have been restaied by the M~agement as per Ind AS. ~uch Ind AS ompliant 

financial result pertainin to quarter If year ended cptember 30, 2016 and reconciliaiion of the profit os per 

Ind AS and Previous GAAP (as given m Note no. 4) have not bttn ~bjectcd to limited reviC\\ or audit. 

cl results provi 

ta"rs. 

·~~ttUm~~ '69, Godavan, Pochkhanw la Road, Worli, Mumb ,. 00030 
'red Acco · l22·24973269 Fax: 022-24950962 

Plant: P.B t.. 3 Ab11 Road~307026 (Raj sth n) Tel· 02 74·22 d Fax: 02974-228043 



n ul tor L d 

r. J pur-302 004 
113645 Fax:2621382 

g 

3. The tatementdoe notincludelndA compliantrcsultsforthepre\iou yearendedMarch31,2017 the rune 

r) per EBl'sctn::ular 'o.CI FD AC62/20!6d tedJulyS,2016. 

4. A reconc1h lion cen the profits re rted under previous G AP d th Ind A tcd profi for the 

c ponding quarter and half year ended eptembcr 30, 2016 is given below: 

r rt1C'ular. 

Pr fit af'ler tax a per Pre\ iou GAAP 
, ddfl : i\dju tm n1 

G n:{Lo ) of iodcm Terry Towels Ltd by accountm for Busm s 
combin:iti n under control from 01.04 2016• 
F 'r Valuation of Current lmresunent 
Actunal Loss on defin d benefit plan recognised in OCI (net oft.ax) 
Amorti tion of leas Id land 
Deferred tax c.xp t1 e (Due to bu incs combination under common 
control ccountcd rom 01.04.2016 

For the quarter 
ended on I /2016 

650.10 l 
49.45 
22.64 
(0.35) 

210.23 
SU.61 

Comb'nntion 

5. Post npplk bility o Goods and ervicc Tax Act ( T) \\ ,e.f. I July 2017, revenue from operati is re.quired 

to be di losed net ofG T. ccordin ly, the revenue rom perations for the quarter ended 30th ep ember 2017 

are not om parable ith the immediate!) precedin quarter ended 30th June 2017 d orrespondin pre iou 

perio s presented in the finan i I results which arc re rted intlusi e of e ci e duty. 

6. Nati 1al m y Law T nbunal, 'cw Delhi ide its order dated 12.12.2017 h heme of 

arrangement for demerger of Yam Oiv1 ion of the "'ompany. Accord in I) consequenu I ccountin adju tm t 

will be made in sub · · 
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7. Figures for previous periods have been 11.'.grouped or re.arranged wherever neccs~ary. 

For and on bebalf of the Board of Director 

Date: 14/1212017 

Place: Abu Ro d 
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