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Auditors' Report on Annual Financial Results of the Company Pursuant to Rcqulation 33 of thc

SEBI (Listine OblieatiorE and Disclosure Requirements) Resulations, 2015

To

The Board of Directors

Modern Insulators Limited

We have audited the accompanying Statement of Arrnual Financial Results of Moderrr Insulators

Limited ('the Company') for the year ended March 3 I , 20I 7 ("the Statement"). being subn itted by thc

Company pursuant to the requirement of Regulation 33 of the SEBI(L.isting Obligations and

Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the Cornpany's

management and has been approved by the Board of Directors. This Statement has been prepared on

the basis of the annual financial slatements. Our responsibility is to express an opinion on thrs

Statement, based on our audit of such annual financial statements, which have been prepared in

accordance with the Accounting Standards specified under Section 133 of the Companies Act, 2013

(the Acl) read with Rule 7 ofthe Companies (Account) Ruies, 2014 and other accounting principles

generally accepted in' India.

We conducted our audit of the Statement in accordance with the Standards on ALrditing specilied

under Section 143(10) of the Act. Those standards fequire that we plan and perlolrrr the audit to

obtain reasonable assurance about whether the Statement is free of qraterial misstatement. An audit

includes examining, on a test basis, evidence suppofiing the amounts disclosed in the Statement. An

audit also includes assessing the accounting principles used and significant estimates made bl

management.

We believe that the audit evidences obtained by us is sufficient and applopriate to provide a

reasonable basis for our opinion on the Statement.
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4. In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

f. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015; and

II. gives a true and fair view of the profit and other financial information olthe Company for the yeaf

ended March 31,2017.

5. The Statement includes the results for the Quarler ended March 31, 2017, being the balancing li gure

between audited figures in respect of full financial year and figures up to the third quarter ol the

current financial year which were subject to limited review by us.

For B.L. Verma & Co.
Chartered Accountants
(Firm Regn. No.001064C)

(B.L. Verma)
Pafiner
Membership No. 010900

Place: Jaipur
Date:296 May,2017
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(t in lacs)

INCOME:
a) Revenue from Operations
b) Other Income

Tolal Revenue

EXPENSES:
a) Cost of mate.ials consumed
b) Changes in inventories oflinished goods &

slock in Process
c) Employee beneiits expense
d) Finance cost
e) Depreciation and amorlization expense
0 Other expenses

Total Expenses

before exceptional items & tax

Paid-up equity share eapital iFace Vallie of of Rs j0,/-

Reserve exc'ud;ng Revaluation ReseNes as per

Earning per equity share(')
Basic& Diluted

51417

4712 .17

Note : Pursuant to the scheme of Amalgamation of Modern Terry Towels Limited with the Company approved by Hon'ble
BIFR under the provision of Sick lndustrial Companies Act, 1985, entire business and all assets and liabilities oi Modern
Terry Towels Limited were transferred and got vested in the Company, consequently the financial results of the quarter
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STATEMENT OF ASSETS AND LIABILITIES AS AT MA

004 tNDt,
2

RCH 31.  j
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S,
No.

Particulars As

3'l-03-'17 31-03-16
Audited

Share Capital
Reseryes & Surplus
Sub-total $hare Holders, Funds

I Non-Curren{ Liabitities

la. Long-term borrowings

lb. Deferred Tax Liabitiiy (Net)
lc. Other long term liabitities

ld. Long term provisions
, I Sub-totat non current liabilities

lCuffent Liabilities

la. Short term borrowings

lb. Trade payables

lc. Other current liabilities
ld. Shod-termplovisions
I Sub-total current liabilities
ITOTAL EAUTTY AND LtABtLITtES
lAssErs
lNon Current Assets

la. Fixed assets

lb. Tangible assets

lc. Intangible assets

ld. 
Capitat wo rk-jn -p rog re ss

I
le, Non cu.rent investments

It 
Long t"ra loans and advances

I
lCurrent assets

la. Curfent inveslments

Jb. lnventories

lc- Trade receivables

ld. Cash and bank balances

le. Short ierm loans and advances
lf. Other current assets
j SuO-totat non current tiabitities

EQUITY AND LIABILTTIES
Fund

b.

1

B
i

4714.39 2174.35
21377.92 24302.86
26092.31 26477.21

37 .24 24.86
1161.94 1454.27

233.93
1536.92 1214.06
2736,06 2927.12

7277.67 5904_60
3473.93 2624.04
3044.98 2109.07
327.60 180.63

14124.18 1AAA34
42952.55 40222.67

16034.65 134s6.78
14.43 1 3 .  1 0
1 . 4 7 204.26

13674.14
112.81 1 1 7  . 1

2303.06 8118.97
18466.02 21910,22

1305.27 1BBB.34
8427.66 6302.19

10997.91 7708.84
637.77 452.28

2767.28 1674.53
286.27350.64

24486.53 18312.45

J T A L A U J L | S  I 42962.55 40222.67//-ryi
9/  \ , L- ,61!r;\\

w
(Sachin Ranka)

man & Manaoin.,g

) [  JATPUR l !e\.-_-1s
Date

;!n )


