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Limited Review Report on Quarterlv Financial Results

To
The Board of Directors
Modern lnsulators Limited

We have reviewed the accompanying statement of  unaudited f inancial  resul ts (" the Statement")  of
Modern Insulators Limited (" the Company) for the quarter ended on 30'n June, 2017 pursuant to the
Regulat ion 33 of the SEBI (List ing Obl igat ions and Disclosure Requirements) Regulat ions, 2015 as
modified by the SEBI circular no. CIR/CFD /F AC/62/6O/201.6 dated 05th July,2O1,6. This statement is the
responsibi l i ty of  the Company's Management and has been approved by the Board of  Directors.  Our:
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of lnterim Finonciol lnformotion Performed by the lndependent Auditor of the Entity" issued by the
lnstitute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
l imited pr imari ly to inquir ies of  Company personnel and analyt ical  procedures appl ied to f inancial  data
and thus provides less assurance than an audit .  A review is substant ial ly less in scope than an audit
conducted in accordance with Standards on Audit ing and consequent ly does not enable us to obtain
assurance that we would become aware of  al l  s igni f icant matters that might be ident i f ied in an audit .
Accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the corresponding quarter ended 30th June, 2016
including the reconci l iat ion of  prof i t  under Ind AS of the corresponding quarter wi th prof i t  reported
under the previous GAAP, as reported in this f inancial  resul ts have been approved by the Company's
Board of Directors, have not been subjected to our review (Refer Note No.4)

Based on our review conducted as above, nothing has come to our at tent ion that causes us to bel ieve
that the accompanying statement of  unaudited f inancial  resul ts read with notes thereon prepared in
accordance with appl icable Indian Account ing Standards ( lnd AS) and other recognized account ing
pract ices and pol ic ies general ly accepted in India has not disclosed the informat ion required to be
disclosed in terms of Regulat ion 33 of the SEBI (List ing Obl igat ions and Disclosure Requirements)
Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2O76/ dated 05'h July, 2016 including the
manner in which i t  is to be disclosed, or that i t  contains anv mater ial  misstatement.

For B.L.  Verma & Co.
Ch artered Accou ntants

B LVERMA& CO.
CHARTERED ACCOUNTANTS

Place: Abu Road
Date: 14th September, 2017
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